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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 070274 
ORIGIN XMB-04 

INFO OCT-01 EUR- 1 2 ISO-OO EB-08 /025 R 

DRAFTED BY: XMB :CKUGE/GMH 
APPROVED BY: EB/IFD/ODF:FHTHOMAS 
XMB:DOBEIM 
EUR/NE:NACHILLES 

310957Z 054605/22 

R 300157Z MAR 77 
FM SECSTATE WASHDC 
TO AMEMBASSY HELSINKI 

UNCLAS STATE 070274 

E.O. 11652: N/A 
TAGS: EFIN, FI 

SUB J : EXIM BANK CREDIT/GUARANTEE NOS. 5801/5802 

REF: STATE 048860; HELSINKI 0475; EXIM CREDIT 5801, GUARANTEE 
5802 FOR FINNAIR 

PLEASE ADVISE MR. KORHONEN ON RECONSIDERATION EXIMBANK CONSENTS 
TO EXTENSION OF THE AVAILABILITY DATE OF CREDIT 5801 AND 
GUARANTEE 5802 FROM FEBRUARY 28, 1977 TO FEBRUARY 28, 1979, 

PROVIDED ALL OTHER TERMS AND CONDITIONS OF THE CREDIT AND 
GUARANTEE REMAIN UNCHANGED AND THE OTHER LENDERS AND GUARANTOR 
ALSO GIVE THEIR CONSENT TO THE EXTENSION. ALSO, PLEASE ADVISE 
MR. KORHONEN THAT DRAWDOWNS OF THE RELATED PRIVATE FINANCING 
PRIOR TO DRAWDOWNS OF EXIMBANK FUNDS IS NOT CONTRARY TO PRO- 
VISIONS OF THE CREDIT AGREEMENT. HOWEVER, DRAWDOWNS OF PRIVATE 
LENDER LOANS MADE BEFORE DISBURSEMENT PROCEDURES OF CREDIT 
AGREEMENT HAVE BEEN FULFILLED, SUCH AS PURCHASE AND INVOICING 
OF THE SPARE PARTS, MUST BE CONSIDERED INTERIM BRIDGE FINANCING 
BY THE PRIVATE LENDERS AND NOT COVERED BY THE TERMS OF THE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 070274 

CREDIT AGREEMENT. FINNAIR SHOULD ALSO BE REQUESTED TO FURNISH 
EXIMBANK AS SOON AS POSSIBLE WITH A DETAILED BREAKDOWN OF THE 
PROPOSED PURCHASE PROGRAM WHICH WILL UTILIZE THE BALANCE OF 
THE CREDIT AND GUARANTEE. 

FYI AS YOU ARE AWARE, THIS WAS NOT AN EASY DECISION BUT ONE 
MADE LESS DIFFICULT BY YOUR PERSONAL ATTENTION, AND PROMPT 
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AND CAREFUL REPORTING. ALSO PLEASE BE ASSURED THAT WE SHARE 
YOUR REPRESENTATIONS REGARDING THE IMPORTANCE OF OUR LONG 
AND FRIENDLY RELATIONS WITH FINNAIR AND FINLAND. CHRISTOPHER 


UNCLASSIFIED 


NNN 
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